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Abstract: Public investments are the driving force of thesifpee development of the economy and the
foundation of increasing of the productive potdnti& its. The fundamentation note of the any public
investment claim immediate, medium and long termeffies significant in the socio-economical struetof
the area. Public investment undertaken in Const@otanty had mainly objective to increasing social and
economic welfare of the community from this arebhe Tnain means of achieving this goal was to sdize a
financial and material resources available. Tourisma vital economic sector for our county comnwinit
because it creates, especially during the sumnasose a large number of jobs. As such, the studyén
Constanta County includes investment analysis impdedeby local authorities in tourism, especiallgith
impact on the welfare of residents.
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1 I ntroduction
17

The 2009 was a turning point in the Romanian ecgn@ecording to the world economical evolution.
Thus, the Romanian economy, in line with the réghe world, began the decline. Were dismissed
individuals from both, private and government seaiecreased wages, especially decrease the profit
of firms and the volume of the investments. Frois tieason, consider that the state by central and
local authorities should take the initiative topseconomic decline and restore an upward trend Thi
could materialize by carrying out investments tmstate the local economy both directly, in thersho
term, and indirectly, in the medium and long teRfacing on the market of works in a time when cash
is limited, are true oxygen bubbles for private pamies, which would continue the activity and it
would create new jobs.

Public investments are the driving force behind plsitive development of the economy and the
foundation for increasing a productive potentidheToasement note of any public investment claim
immediate in the medium and the long-term benedigmificant in the socio-economical structure of
the area. Public investments undertaken in Corstaatl mainly objective to increasing social and
economic welfare of the community in this area. Phimcipal means of achieving this goal was to
capitalizing all financial and material availabésources.

Constanta County, as part of Dobrogea region, las/matural beauties and cultural-historical values
and may be able to provide to the community andh& potential visitors, travel complete and
complex packages of its attractions. My researopp&d on tourism because it is a vital economic
sector for community of our county, generating esgly in the summer season, a large number of
jobs. As a resident of Constanta County found, ¢hatgnificant proportion of the population, and
especially the young migrate to other cities, sagkietter conditions of living. This think make toe
insist in my research on the impact of investmémt®ourism on welfare of population. Therefore, in
this paper | set the objective to study the abilityConstanta county government to attract cash and
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use them to ensure the maintenance an adequatg ftandard of the community. Study regarding
Constanta County includes an analysis of the impattiese investments in tourism on the welfare of
residents and realization of expected effects gy dhthorities in sustainable development of the
county.

2 I mportance of Public Investment

The role of investment in the company is known lyrldwide, likely the permanence of investment
activity in all socio-economic structures, incluglifocal government. At the community level, the
investments are based on social needs and cortbesesneeds felt by citizens that cannot be sadisfi
by individual action, but only through the effodgall its members. Local authorities become more
involved in local development investments to imgralre quality of life of that community. It is base
on the decentralization trend registered in manwnties, which involves giving greater
responsibilities to local and regional authoriti€eey know best as interest in the areas they neanag
and will do everything possible to achieve objextiin the local development.

The role of local authorities involved in local @wpment is important particularly in infrastruaur
projects, tourism, attracting investors (Romanitongign) by providing various facilities etc. Mr.
Stoian (2010) show that the main benefits appeatie community through the local development
are: potential for new jobs, a positive promotidnttze city, raising living standards for residents,
strengthening cooperation between local governmamdsthe private sector. Mr. Porojan (2008) show
that each actors involved in local development ifb¢he local government, SME, community,
European framework) plays an important role in iowimg living conditions for the entire population

in the area, but this need to understand and peathie concept of sustainable development while
mutations involved in all areas (economic, socml political). 18

3 I nter connection Public Investment - Sustainable Development

The economy of the past centuries was dominateddsgical type of progress. Nowadays we must
think of a new kind of economic growth, thatsisstainable development, which is required to use
Earth's natural resources, conventional energy aand / or unconventional , while protecting and
preserving our environment, to ensure an adeqeaé of well-being, not only in the short or medium
term, but in the long term. Therefore, in the opmtaken by Mr. Stoica (2005), the development will
be sustainable if it will respond to the currentéas identified by society, and made with proparigd
timely investment.

3.1 Sustainable Development-Economic Development Targets

Manifestation of concern for sustainable developimeavering most of today's professionals, took
place in the early 1970s after the shock of thegnerisis. Specialized literature offer the meanof
sustainable development: current needs of sociest fIme made without compromising the ability of
future generations to meet their needs. Our couwttpresent is facing many problems, which must be
solved, many of them taking the socio-economic sphleut without affecting the needs of future
generations, opinion found and to Mr. Camarda (2008

Summarizing and reaching many approaches to earygence of sustainable development, we can
say that natural resource belongs to a generatittinvcause and effect, that any social unit muit n
be greater than the debt may incur during its lifieother words, sustainability is a property set t
operate in a perpetuum mobile, forever, withoutaggting resources to major. Solving this problem
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requires the involvement of all actors, becaugeadtmultisectorial burden and with multiple stakés
the same time, they should be addressing in aticolvglys of cooperation.

Sustainable development is actually at this moreergrgency doctrine economic development should
not be seen only on a short-term but have a timstaat taken to infinity. Green jelly should be el
respected by all communities; their actions shawldbe above the biosphere, the laws of physics and
chemistry that have made our life on earth. Latelgre discussed and adopted international
conventions that apply on a large scale on biolgégnvironmental restoration, so the sustainable
future development. Principal negative effects eduby previous economic activity that must be
addressed by future developments are biodiversitgervation, forest protection and limiting the use
of certain chemicals. This sustainable developmeitérates that man and his actions are a subsystem
of the ecosphere, are part of the development igind) Istandards, the complex land, its ability and
self-stabilization.

Although they seem antagonistic concepts, econdenelopment and environmental protection must
be correlated and seen together so adversely edfebe environment in a certain time and space is
always followed by an adjustment to match. Anotblement that has a negative role on sustainable
development is given the explosive growth of popofa Experts are very concerned because
although developments of food production and pdjraare both progressive, one is arithmetic
progression while other geometric progressionhig tontext, the overall amount of food will always
be less than the demand for world population. Rinaustainable development must satisfy two
conflicting goals: ensuring the standard of livioigthe population without affecting the standard of
living of the biosystem. Butler (1991) indicatesitthhe popularity created the concept of sustagabl
development and tourism led to the belief thatqsuphy can develop sustainable compliance.

In this context and timeliness inferred role of lwknvestment in solving problems such as
environmental protection. Restoration of ecologitalance where it was broken, and so on natural
consequence is that in almost all areas of lifd widke drastic changes and for managers ofg
administrative units will require managerial skiti excellence to be able to translate the legdl an
trajectories of this goal into practice and achigwve desired results of the company. Achieving the
ultimate goal of sustainable development of thexaan be achieved by proper exploitation official
use and development policies. Like any politicdicag it is an attribute of the authorities of tloeal

time.

3.2 Sustainable Development of Tourism

The place of tourism in sustainable progress ismgivy the role of this economical activity, to 15el
physical and human environment as a product. lentegears, tourism has grown stronger because of
consumer-oriented lifestyle characteristic of indafized countries. | think it is essential thatitism

to be active in sustainable development issuedandoperate with other industries in the ensuahg
guality and longevity of resources. Sustainablegisou is a necessity, and the link between tourism
and the environment is stronger than in other itrékgs Tourism is also because of the environmental
damage and a victim of them. Tourist offer is foet@dn natural and socio-cultural factors that aefin
a tourist area, but is always threatened by enmenmtal problems. For example, in Constanta County,
ultraviolet rays that can cause skin cancer dygdtonged exposure to sunlight may threaten tourism

supply.

Neamtu (2012) believes that tourism activity shobkl addressed in the context of sustainable
development in terms of tracking performance oredhdistinct levels: economic, social and
environmental. Maintaining the ecological functiaisa tourist destination can be reached if onegak
into account the three sides of the pyramid suskdén tourism development, namely: regional
planning, maintenance and maintenance of tourisractiveness welfare and socio-cultural identity
population a long time. A responsible tourism depeient in our country and our county is implicitly
possible sector specific vision conditions, andgédormance of services in tourism.
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Tourism is one of the industries that need to lwelired in sustainable development as an industry
resource, dependent on the natural and human @teahd cultural heritage of society. The
geographical position of Constanta County offersque natural resources in the country by the
Romanian Black Sea coast, with all its cliffs, ds]tlagoons, headlands, etc. Along the coast trere

a host of 13 states that have as main objectiadttact as large an influx of Romanian and foreign
tourists in a very short time. This is because samsron the Black Sea are of interest only in summer
season (from June until August). To illustrate #wnomic value of this industry will present in
Figure 1 a comparison tourist capacities countighe southeast in the year 2010.

Hjudetul Braila
M judetul Buzau
Hjudetul Constanta
M judetul Galati
Hjudetul Tulcea

Mjudetul Vrancea

Figure 1 Comparison tourist capacity between the Southea&egion counties
Source: Data provided by the Regional Departmergtafistics, Braila

4  Tourism Activity in Constanta County
20

Constanta County has spas that serve as treatrertere providing recreational services. You can
mention North Eforie (offering treatment with saater and sludge treatment indicated for rheumatic
diseases and gynecological), Costinesti (recomnuenesort thalasoterapie and heliotherapy)
Mangalia (which has mineral springs — sulphuroussaethermal and radioactive), Neptun - Olimp
(offers treatment for electrotherapy, hydrotherapg mud treatment), Techirghiol (permanent spa).
With all these advantages | mentioned, we are awaystripped our neighbors in this chapter that ha
better offers and quicker guided by the requiresidntaddition to this, it should be noted the thett
between the years 2005 - 2007 Black was damagdibdys, many villages in the county with some
damage. In this regard, measures have been takka faoture to prevent such unwanted effects while
were conducted restoration projects coastline. Gotasidents and specialists in the field who are
closely following the situation of coastal erosigch year finds that shoreline retreats more adibl
land. This problem is known as local and centratllethere are many statements of what should be
done to stop this phenomenon and yet the commuloigs not see much public investment in this
area. Worry grows, as it becomes increasingly diffieconomic situation, tourism being a major
provider of jobs.

Lupu (2010) considers reducing the negative impadburism on the natural environment, socially
and culturally sustainable tourism development meessary in every county of our country. In order
to achieve sustainable development, tourism styatélybe adapted to each region, depending on the
data that individual and the main objectives of tbarism sector. Regional sustainable tourism
development must be a current factors driving preped Romanian tourism. At the same time,
applying the concept of sustainable developmenttdarism is based on the understanding
sustainability as a strategy to be followed in orteachieve defined objectiv. | think the regional
tourism management objectives to be achieved dasbleshing a tourism strategy leading to
sustainable tourism development, establishing apf@i® forms of tourism and the identification of
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the service area to promote the offer citizengepnéneurs, authorities and tourists.
5 Analysis of Public Investment Performed in Tourism in Constanta County

Considered appropriate categories of public investmanalysis conducted in tourism in Constanta
County in 2008-2010, the situation shown in Figdr&ummarized the situation of these investments
can be found in:

1. Public investment made with founding of the Coufguncil budget. Public investment for
promoting tourism activities and conducting act@stthat involve greater attracting of tourists toe
future (sustaining Association for the Promotiord ddevelopment of Tourism Seaside - Danube
Delta: 895,000 € and 3,492,500 RON for specificréveand support ongoing CS Power Marine
Constanta: 800,000 € to ensure the smooth runditigedClass 1 Romanian Grand Prix”.

2. Public investment financed from European funds emiadpromote successful existing targets and
the development of other novel targets that camigecan influx of tourists in the future:

a) public investment worth € 560.720 to establisternational information network of the
border region between Bulgaria and Romania (EU éufignds to cover the European Union's
Phare CBC 2005 Romania-Bulgaria)

b) public investments targeting the same three-dgiomal reconstruction and consistent with
ancient cities, and even making a documentary w@R3,000 (under the Community budget
of the European Union Phare CBC 2006 Romania-Biapar

) public investments that aim to draw up a tresred Constanta County and print marketing
products, worth 1,032,920 € (under the RegionaRQ®7-2013, Axis 5) 21

d) public investment worth 913,223 € for realizatad thematic brochures and videos that will
include key landmarks (under the Regional OP 200I32Axis 5)

3. Public investment whose financial resource comesmf the National Cultural Fund
Administration, worth 43,679 € and aim to achiewdrtual through digitization of heritage objects/e
framing everything in a completely virtual tour.

11:120.000 ter

A 7497883 lei
\ 43.679lei
_ L -

T
Investitii publice prin Investitii publice cu Investitii publice
cofinantare din finantare din fonduri finantate de
bugetul consiliului europene Administratia
Judetean Fondului Cultural

National

/ ////
12,000,000 7/
10,000,000 ¥/ /
8.000.000 ¥/ /,
6.000,000

A

Figure 2 The situation of public investment in tourism mamé€onstanta County from different funds
Source: County Department of Statistics Constanth@ata Processing PID Constanta

From this figure we clearly see that the vast nigj@f investment initiated to improve the tourism
sector has the origin of the funds of the countynod budget resource to the detriment of large
amounts could be obtained as grant. The answetawrk only team carrying out investment projects
chosen for funding why not offer this resource greht coming from the European Union.

When we look at the reality of public investmenguiged to make our county as Integrated
Development Plan for Growth Pole Constanta seettiere are many projects that aim to further
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develop tourism attractiveness of different finahsources.

consolidareaMuzeului de
Arheologie- POR Axa 5

pasarela s1 pontoane de acostare
ambarcatiuni de agrement
statiunea Mamaia - buget
national si local

Figure 3 The situation of public investment in tourism ir timplementation stage at objectives and

funding sources (2010-2013)
Source: www.County Council of Constanta and data pracg$sonstanta PID

Studying this figure, we see that in the implemeataof investments in tourism has attracted a
slightly larger amount ROP Axis 5 in order to sg#ten the Museum of Archaeology, in front of the
central budget and local, which was made bridgewdf consider the significance level amounts
attracted to what | think should be done, | hope ghuation will improve considerably as European
money should not be wasted while you may be a#dacinh the following figure will discuss the
situation of public investment in tourism in terwfsdifferent sources are expected to be raisetien t
immediate future, as these investment projectaiious stages (SPF produced or evaluation stage) fo

the period 2011-2015. 29

500.250.000let

620.000.000 et

104.115.0001et
HPORAXA1 MEPORAXAS [OBuget de stat

Figure 4 Comparison of public investment in tourism expedtede made in the Constanta County
from various funds
Source: www.County Council of Constanta and datecessing Constanta PID

As of this figure is the same continuity in thingiby attracting state budget sources in one project
(worth 620 million RON), to obtain European fundspdsiting is a multitude of projects to ROP Axis
1 and 5 (500,250,000 RON and 104,115,000 €). lamesito be seen how much of these amounts will
result in sights by the end of 2015. European fymrdgects aimed at upgrading and tuning aimed at
tourist attractions to increase the contributiomoafrism proceeds.

If until now, we have analyzed the public investinerade in tourism and we need to get over those
made by private firms for a true picture of thaiaiion.
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Figure5 Private investment in tourism in Constanta
Source: data from PID Constanta

We must say that the first two private investmeartusring in the figure (the sum of 34 million RON
and 64 million RON) is in the implementation statie people from Constanta enjoying some of their
effects, and what has the third (the amount of 84llon lei) has developed SPF. Although our
county has a unique tourism potential compared otitler parts of our country, tourist facilities lbav

lot of work in terms of modern standard offereddyal customer satisfaction and can attract foreign
tourists (whose number is decreasing from yearwetr)y Raising the standard is necessary because of
competition from neighboring states data in thisaa(Bulgaria and Turkey). Although attracting
tourists is the attribute private economic opemtpublic authorities are required to support marke
competitiveness of the private sector through #neetbpment of transport infrastructure and leisure.
sincerely hope that with leading local authori{iBhor, Dambovita and Mehedinti) to join our County
for the benefit of residents.

Sustainable economic growth in all parts of Cortst&tonomic, socio-cultural and environment are

based on the actual development of human capitathis end created fair to raise professional skill 23

in order to provide competitive tourist activitiedll investments undertaken in Constanta in tourism————
were the main objective of raising living standamisd creating a favorable perception of local
authority representatives. In Figure 6 will examihe evolution of the active population in Constant

county tour during 2000-2010. This period doesaweer the impact on residents of public investment

given between 2010-2012 years.
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Figure 6 Evolution of employment in tourism in Constanta
Source: Statistical Yearbook of Constanta County120

The data presented in the figure we see that abélgenning of the period under study, the active
population employed in tourism recorded a slight ¢ieady increase until the end of 2008, the first
year of the crisis event, but then experience aedse sharply by the end of 2009 and some
stabilization in 2010.
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6 Conclusions

Research conducted in this paper sought to highligtys in which local investments contribute to
economic diversification and overall progress @& thicro-region represented by Constanta. Wishing
presentation importance of implementing effectiweal public investment has presented theoretical
concepts related to the sustainable developmeoudEm interconnected. Studies undertaken work on
guantitative and qualitative value of public invesehts made in Constanta County tourism and its
impact on the local community. Although the bersefif public investment cannot be measured
usually as a result of an effort, though econonaiciety agrees that in some areas they provide a
positive economic impact far superior. Public irtw@nt undertaken in Constanta was aimed mainly
at increasing social and economic welfare of thewroanity in this area. The principal means of
achieving this goal was to seize all financial amaterial resources available. In terms of funding,
Constanta are used mainly County Council budgeddat the expense of resources available through
the operational programs of the EU. This makes noader if the problem is to provide these
rehabilitation works to firms 'desired’ or failute submit project management team to be able to
obtain financing from the Structural Funds.
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