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This special issue of EuroEconomica Journal isaddd to research articles of the Stud_Comp_IMM
project - “Studies on the SMEs Sector's Competitegs Role on the Regional and Local Sustainable
Development through Economic and Financial Polici&se project was financed by the Romanian
Ministry of Education, Research and Youth, anddki place in the framework of the National Plan
for Research, Development and Innovation Il, therfeaship Program, 2008-2011, PN 11 92121/2008.

The general objective of the project is to identify and to evaluate thgact of the economic a 7
financial policies on the SMEs sector, focusingcompetitiveness and on effectively exploit exisf

economic potential, towards economic growth andasnable development at regional and national
levels.

The specific objectives of the project are: a) finding and solving issues concerningitmgact of the
harmonization of the national economic and financegulations with the EU Directives; b)
evaluating the impact of changes induced to natienanomic and financial regulations upon the
economic growth, while identifying means to dimmigsegative effects upon regional and local
sustainable growth.

Themain phases of the project, along the three-year duration, were:

1. 2009: developing a theoretical approach on the emprences of the middle and long term
fiscal policy for the economic growth, for the caostiiveness and for the unemployment in
SMEs;

2. 2010: preparing instruments for a database and fartal, then collecting data on SMEs that
act in the agro-food sector (mainly in fishery aglaculture), along with study on matters
and consequences of the middle and long term fipotity on the economic growth,
competitiveness and unemployment;

3. 2011: issuing models for the assessment of the dimpa regional fiscal policy for the
competitiveness and the integration of Romanian SM the EU economy.
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Among theoutcomes of the project, some are expressly intended anc s not - but resulted from
a successful partnership, nevertheless, all of theitful and sustainable:

e good scientific results, analyzed and approved ujinoworkshops with participation of
personalities from academic and business miliend, vith the consultancy of international
renowned scientists;

* an increased number of scientific reports and legjcpublished in the frame of project
organized conferences, in journals, and in third anferences or events;

« exercised and improved teamwork for the scientjfmups involved — mainly in the context of
the scarce teamwork culture in the Romanian univess

e creation of a national research network, along witarnational strong links;

* extended international cooperation in European narag (FP7, INTERREG 1V, URBACT)
for projects issued and submitted during the ptojdaration, exploiting the project
consortium and the extended partnership created,;

e enriching links between universities and businesgrenment, while having in view the
improvement of the quality of education and thécafhcy of the human capital.

Stud_Comp_IMM project exhibitedructural complexity due to various activity types developed
during the project but also due to management prablencountered in the changing context induced
by the global crisis occurred in the meantime.|$baexhibitedconceptual complexity due to the
different regional contexts - hence specific figpalicies and SMEs’ problems in the geographically

-spread partnership, also due to various compatigise problems of the local companies in the frame
of Romanian transition economy and in the framthefnowadays global economy.

Stud_Comp_IMM projechovelty and originality refer both to the approach and to results, andean
summarized in the following aspects:

« focused research on the new and dynamic sectoMiEsSn Romania, where the lack of
competitiveness and the long or medium term ris&geal threats for the economic growth;

e analyses of both microeconomic and macroecononuet$aof the fiscal policy for a most
promising SMSs sector in Romania — the one conogifineshwater fishery;

* a new model elaborated for the evaluation of fimglnpgerformances of SMEs, taking into
account economic-financial policies impact and gmeconditions in Romania, towards local
and regional sustainable development;

« tests of the above mentioned model on over 40 Skleag with a new building database to
be maintained in the future;

e a new instrument created for the evaluation andestenation of future performances of
SMEs, under the impact of external factors - esgciregarding economic-financial
legislation where the fiscal and financial systdras a significant role;

« emphasize on the important role of SMEs for thenentc growth and for achieving a lasting
economic development, and hence proper local atohadfiscal policies in that respect.
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The elaboration of Stud_Comp_IMM project was firgiended for agro-food sector in general but
developing the research it was discovered thateatgootential have the SMEs concerned in the
freshwater-fish production, so, the research teagiddd a focus on it. Reasons for such decision
follows:

1. among the natural riches of Romania, fisheriesfamdstill hold an important place
amidst the fields of national interest. Even thougle fishing sector had little
contribution in the GDP, the importance of thisteean the agriculture and the
national economy is mainly given by this sectoosial role, both through the food
resources potential and the extension of wetlanddfze biodiversity of species in the
waters of the country;

2. since 2007, the aquaculture in Romania goes um#egéneral goal of the National
Strategic Plan — which aims to promote a competitilynamic, modern fishing sector
that equally accounts for environment protectiaia development and economy
welfare. The National Strategic Plan, for the 2@073 period, is compliant with the
Common Fishing Policy from within the EU and wilach its objectives through the
implementation of the Fishing Operational Progrdimat program is linked to the
Common Fishing Policy and the Fishing European Fapglicable in Romania.

Thedata collected in 2009 from 108 enter prises occupied in aquaculture, are organized according t

a series of technical, social, and economic feat(agea; facility category — reproduction station,

nursery, farm, plant; age of biologic material —beyo roe, ¥ year spawn, ”? year spawn, fish of

sales, remount, reproducers; applied reproductohrtology — guided or artificial, combined; raisj

technology type and technologic system categomtensive system, semi-intensive system, interh
system, in ground pools, concrete pools, cagesos,an recirculation systems, floaters, ropes,

bottom, other areas; number of appointed peoplegander; incomes, expenses, turnover). The data
collected refer to representative SMEs in the asdollows:

1) from the total number of aquaculture units 18% stede properties
and 82% are private properties;

2) the dominating aquaculture facility type is thenfar representing
approximately 63%, while the rest are combinedifaes - plants and
hatcheries (with or without incubation stations).

3) the farmed species of fish are predominantly tlaideeshwater from
the cyprinids class, still dominating the East As@prinid species.
The freshwater fish species with high economic &adwe found in
small or insignificant shares. Marine species eh fare not farmed;
Invertebrate species also hold a small share;

4) aquaculture production is not diversified and ddesmover the
consumer necessity, Romania still annually impgrtiabout 50
thousand tons;

5) in the aquaculture sector the volume of investrigypeét insignificant;

6) the rearing systems are still predominantly sert@rsive. Extensive
systems continue to work. Intensive systems areogsy used in
raising trout and have not been extended to o#ren pecies classes,
excepting the intensive raising systems for stungdoit those are an
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isolated case;
7 the average income made from aquaculture has ldue yvahifting
from 13.000 Euro to 88.575 Euro (4,2 Euro rate);
8) Operating expenses are extremely high. Electrejyenses make up

an average share of 7,2% of the whole expensesg thar raw
material of 46,85%, and wages make up 38,13%, dpetg 100% is
made up by other expenses.

Conclusions;

The STUD_COMP_IMM project stands for an interdificigry subject, referring to high interest
domains for Romania and issuing useful tools ferdkcision makers at different levels. Thus, at the
macroeconomic level, it is extremely necessary toeustand the economic evolution in the
framework of EU regulations but also in the framewof local and regional specific conditions. As a
member of the European Union, it is necessary tectiehe viable economic domains, taking into
consideration the market competition. At a microenuic level, it is necessary to understand
procedures and means to gain competitiveness ascttoately identify external factors that act upon
the company, both in terms of opportunities anthcegats.

The main beneficiaries of the project are SMEs ladl or national authorities. The main research
themes and solutions refer to causes and effediseofiscal policies in the context of adapting the
economic and financial legislation to the EU Direes. The project proposes models to evaluate the
effects of the fiscal policy upon SMEs, and alsoki®for measures that can diminish negative effects
encountered when an inadequate fiscal policy isl.h€he context of the firm is analyzed in the
framework of regional sustainable development, wathspecial concern on rural areas, where
freshwater fishing and fish-rearing could leadd¢ore@mic growth.

Romania possesses a high potential for the deveopmwf small and medium enterprises in the
freshwater fish and related areas, showing alsoam gnner and outer commercial potential. Such
activities are of great importance, because ofr thetential contribution to the stabilization ofeth
population in the territory but also leading to @table income increase. Through new elaborated
financial regulations that can stimulate the domiiis possible to advance towards a lasting laca
regional development even during crises times.

The foreseen social impact of the project is maortyinforming the target groups: educational and
research institutions, the business milieu, andl#wsion makers in the fiscal policy area. Thatact
already took place through the organized confereramed workshops, and will continue through
publications, courses, and a summer school. Thgegireontributed to an increased cooperation
between educational and research institutions, algh the private sector, and provided real
information, models and tools - all means to sosiad to develop this cooperation. Is was intended
and already initiated, a series of common proj&geed and submitted to financing programs and
bodies which could sustain the domain.

We thank to all ours partners who contributed at shccess of Stud Comp_IMM project: Babes-
Boylai University Cluj Napoca/ Faculty of Econon8ciences, University of West Timisoara/ Faculty
of Economic Sciences, Al.l.Cuza University lasi/ii&g of Economics and Business Administration,
Dunarea de Jos University / Interinstutional Ceriitgr Consulting and Professional Guidance, RD
Institute for Aquatic Ecology, Fishing and Aquacu# Galati, Direction of Labour and Social

Protection Galati, County Office Institution Galafiuridical Councellours College, South — East
Development Agency.
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